Bank Guarantees Model Form (issued by non Italian Banks)



[Bank’s name and address of issuing branch or office]

Beneficiary _______________ [name and address]

Date _______________

Tender guarantee No. _______________

We have been informed that _______________ (hereinafter referred to as the “Principal”), responding to your invitation to tender No. _______________ dated _______________ for the supply of _______________ [description of good and/or services], has submitted to you his offer No. _______________ dated _______________.

Furthermore, we understand that, according to your conditions, offers must be supported by a tender guarantee.

At the request of the Principal, We _______________ [name of the Bank] hereby irrevocably undertake to pay to you any sum or sums non exceeding in total an amount of _______________ (say _______________) upon receipt by us of your first demand in writing and your written statement stating:

i. that the Principal is in breach of his obligation(s) under the tender conditions; and

ii. the respect in which the principal is in breach.

This guarantee shall expire on _______________ at the latest.

Consequently, any demand for payment under it must be received by us at this office on or before that date.

This guarantee is subject to the Uniform Rules for Demand Guarantees, ICC publication No. 458.

Signature(s)

[Bank’s name and address of issuing branch or office]

Beneficiary _______________ [name and address]

Date _______________

Advance payment guarantee No. _______________

We have been informed that _______________ (hereinafter referred to as the “Principal”), has entered into contract No _______________ dated _______________ with you for the supply of _______________ [description of good and/or services].

Furthermore, we understand that, according to the conditions of the contract, an advance payment in the sum of _______________ (say _______________) is to be made against an advance payment guarantee.

At the request of the Principal, We _______________ [name of the Bank] hereby irrevocably undertake to pay to you any sum or sums non exceeding in total an amount of _______________ (say _______________) upon receipt by us of your first demand in writing and your written statement stating:

i. that the Principal is in breach of his obligation(s) under the underlying contract; and

ii. the respect in which the principal is in breach.

It is a condition for any claim and payment to be made under this guarantee that the advance payment referred to above must have been received by the Principal on his account number _______________ at [name and address of bank].

This guarantee shall expire on _______________ at the latest.

Consequently, any demand for payment under it must be received by us at this office on or before that date.

This guarantee is subject to the Uniform Rules for Demand Guarantees, ICC publication No. 458.

Signature(s)

[Bank’s name and address of issuing branch or office]

Beneficiary _______________ [name and address]

Date _______________

Performance guarantee No. _______________

We have been informed that _______________ (hereinafter referred to as the “Principal”), has entered into contract No _______________ dated _______________ with you for the supply of _______________ [description of good and/or services].

Furthermore, we understand that, according to the conditions of the contract, a performance guarantee is required.

At the request of the Principal, We _______________ [name of the Bank] hereby irrevocably undertake to pay to you any sum or sums non exceeding in total an amount of _______________ (say _______________) upon receipt by us of your first demand in writing and your written statement stating:

i. that the Principal is in breach of his obligation(s) under the underlying contract; and

ii. the respect in which the Principal is in breach.

This guarantee shall expire on _______________ at the latest.

Consequently, any demand for payment under it must be received by us at this office on or before that date.

This guarantee is subject to the Uniform Rules for Demand Guarantees, ICC publication No. 458.

Signature(s)

[Bank’s name and address of issuing branch or office]

Beneficiary _______________ [name and address]

Date _______________

Warranty guarantee No. _______________

We have been informed that _______________ (hereinafter referred to as the “Principal”), has entered into contract No _______________ dated _______________ with you for the supply of _______________ [description of good and/or services].

Furthermore, we understand that, according to the conditions of the contract, a warranty guarantee is required.

At the request of the Principal, We _______________ [name of the Bank] hereby irrevocably undertake to pay to you any sum or sums non exceeding in total an amount of _______________ (say _______________) upon receipt by us of your first demand in writing and your written statement stating:

i. that the Principal is in breach of his obligation(s) under the underlying contract; and

ii. the respect in which the Principal is in breach.

This guarantee shall expire on _______________ at the latest.

Consequently, any demand for payment under it must be received by us at this office on or before that date.

This guarantee is subject to the Uniform Rules for Demand Guarantees, ICC publication No. 458.

Signature(s)

[Bank’s name and address of issuing branch or office]

Beneficiary _______________ [name and address]

Date _______________

Retention money guarantee No. _______________

We have been informed that _______________ (hereinafter referred to as the “Principal”), has entered into contract No _______________ dated _______________ with you for the supply of _______________ [description of good and/or services].

Furthermore, we understand that, according to the conditions of the contract, retention money in the sum of _______________ covering the Principal’s warranty obligations will be released against a retention money guarantee.

At the request of the Principal, We _______________ [name of the Bank] hereby irrevocably undertake to pay to you any sum or sums non exceeding in total an amount of _______________ (say _______________) upon receipt by us of your first demand in writing and your written statement stating:

iii. that the Principal is in breach of his obligation(s) under the underlying contract; and

iv. the respect in which the Principal is in breach.

It is a condition for any claim and payment to be made under this guarantee that the retention money referred to above must have been received by the Principal on his account number _______________ at [name and address of bank].

This guarantee shall expire on _______________ at the latest.

Consequently, any demand for payment under it must be received by us at this office on or before that date.

This guarantee is subject to the Uniform Rules for Demand Guarantees, ICC publication No. 458.

Signature(s)
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